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Ovzon on a page
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MSEK
Ovzon delivers fully integrated, - e GO
high-performance mobile 700 0%
satellite communication < T 0%
solutions — bringing resilient, - I - / »
secure connectivity to the w - 0
world’s most demanding “ . o
environments ' 108 I 50%
o 2021 2022 2023 2024 2025
Connect and protect - Core markets: R
people, society and  +» Defense
‘ « National Security ORDER BOOK

organizations for a

« Public Safety
safer world

>]. -O billion SEK
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Ovzon

Ovzon value proposition

Integrated SATCOM solutions for critical missions

Mobile
satellite
terminals
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Satellite
networks

Dedicated
service and
support

Secure
gateways
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Ovzon

_ S’trafeg'io‘env.iron ment',_ |

- GEOPOLITICS
» Global defense'spending‘s '
- accelerating

* Arctic.and High North ga|n|ng
strategic |mportanoe

~»_Conflicts driving demand for

secure communications’ -
- -» Rapid growth in UAS/UAV and
‘ Contested operat|ons :
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POLICY AND PROCUREMENT
« Europe: Sovereignty first .

« US: Domestic industry and

~ mission readiness

» Public funding for space.and . - |

.defense increasing

~ + Procurement prooesses remain _ .

" complex but improving strll -
cumbersome

- INDUSTRY AND COMPETITION -

LEO investment race continues
Spectrum beoomlng a strateg|o
asset . '

Europe harden|ng around '
“strategic assets”

Growing oapifal market interest'._
- . in space sector — SpaceX IPO

" 913a
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', OVZON IMPLICATIONS |

._ WeII posmoned ina struoturally s
_grawing defense and seounjy

market

-Unique sovereign and resrlrent

SATCOM capabilities
GEO performance advantages

*incréasingly recognized _
~Exploring complementary multi-
“orhit opportunities
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~ Ovzon .

.. Q4 aocompllshments
Exeoutlon momentum aooelerates profltab|I|ty

: Dunng the quarter

L Supplementary order of 58 MSEK from FI\/‘IV for add|t|onal
- Mmobile. satellite termlnals : A

i i Agreement of 240 I\/ISEK Wlth 3~ European NATO Customer h\
- for an Ovzon 3-based SATCOI\/I squt|on and mobjle satelllte -] :
termlnals e o2 gt

 After the end of the quarter

-  I\/Iartln Eriksson-appointed Ch|ef Teohnology Ofﬂoer
A strengthenlng teohnology Ieadershlp :
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| Delrverrng on commrtments
'Scalrng wrth dlscrplrne | :

: Operatlonal excellence . 3. :
L 'A'Order book supports revenue and profrtabrlrty |nto 2027
o Utllrzrng Ovzon 3and thlrd party satelllte capacrty

e '.Delrvered mobrle sateIIrte termlnals to a totaI vaIue of
o 208 I\/ISEKln 2025 G : i

Customer trust relnforced

Consrstently delivering. hlgh quallty serV|ce across e
-demandlng operatlonal envrronments o

. Integrated organlzatron with clear accountablllty for
customer success and contractual dellvery :

- Strong executron re1nforcrng customer conﬂdence and |
; .future growth Opportunrtles '
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‘Increasing revenue

‘REVENUE (MSEK) ~ S e e e L R SR R DB S el e e R e

300 ¥ _ An T 217 LR DAy 880 e ; s , _ Buse
Z 5 : ol : : . et 708
275 - ~ : ks ' el 00 e i ‘
250 - : ' e o i ot S Gt : ; o
225 | Sindse e ) R iy S . e
0D ; A e A . B '
= SR 50D
150:4 -2 N - TS - 400:
; o T : i : e 305
125 4 1g s 1 - - i i :
B i g 85 90 L He R 300 e 252, 24T 5o 230 259 255
75 (A 57 oY S OF 200 ~
50 -
25 - ]
-0 -

0' . . - 3 s : | 2 o
0422Q0123022303230423012402240324Q0424Q0125Q0225@325Q425 - - ... Q422Q012302230323Q423Q124Q224Q3 240424012502 2503 25Q4 25

mSATCOMservices. mTerminals & Spares : . 4 : v
: * Current quarter revenue from Ovzon-SATCOM services x 4°

. Cont|nued strong revenue growth in Q4 2025 ‘

- ;Cont|nued increase |n Ovzon SATCOM serV|oe revenues 177 MSEK Coupled with very strong saIes of
Ovzon mobile satellite term|nals 100 MSEK

& Run rate revenue from SATCQI\/I serv'io,es' se_tting new r'e_co‘ro"levels: >'70'O'MSE_K
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Profitability continues to improve -

‘EBITDA AND EBITDA MARGIN (MSEK)-
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. EBITDA |mprovmg forthe 7 Consecutlve quarter to b I\/ISEK (7Y

* Increased sales of Ovzon SATCOI\/I services and mobile satelhte terminals, Coupled wath a hlgher utmza’uon of Ovzon 3 brings
~ EBITDA-margin to 42% (16), larger port|on of mob|Ie satelllte termlnals in Q4 vs Q3 had a moderatlng effect on margins

. %o EBLE improving for the 5thlconsecut|ve qu_agter, 74 MSEK (—, | ). o
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18), repres_entmg.an EBIT—margm of 27% (-1
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Proflt after tax and EPS S|gn|f|cantly up

PROFIT AFTER TAX (MSEK) EPS (SEK)
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F1,2

+ 0,7

- 0,2

L g 3]

- -0,8

s Reﬂnancrng reduces mterest costs S|gn|f|cantly in

+ . thes quarter and onwards .’

: 'Posmve tax |mpact from recogn|t|on of deferred tax

: assets in the quarter

Currency head wind in the quarter on-USD |nter~

Company assets -

(-162),EPS 1.23 SEK (-1.45)

‘Currency tail- wind during 2025 on USD

: FuIIYear 2025 Profit after tax 137 I\/ISEK

R

<

" denominated loans; reﬂnanced into, SEK end of )

o September *

2/19/26
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| Q4 2025 Prefi’t after tax irn"provesf.éigniﬂeantly D
1090 MSEK (-71), EPS 0.81 SEK (-0.63)
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Strong Cash flow and SO|Id f|nanC|aI posmon

CASHFLOM/FRON1OPERAﬂONS(MSEK) % L A i G AN NETDEBT(MSEK)
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= Cash flow from operatmg act|V|t|es was 141 MSEK (60) progressive payment terms’ R
. Cash flow from |nvest|ng act|v1t|es was 8 MSEK (- 8) pnmanly attnbutable to development of Ovzon mobJIe sateII|te term|nals |

Jitiee auk Net debt amounts to 259 I\/ISEK (649) |mpr0\_/|ng cash pos|t|on and red.ueed gross debt expla|ns_the positive:development .
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 Execution momentum ac‘:'ce.l'-e;ra'te:s‘: profitability

~
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| Ovzon fbusiness,modelg

;SATCOM SErViCES. s o Ao fo T b s e ,.
I\/Ionthly service revenue from Customer networks i

. ngh service margins and cash flow" :
e Long term Contracts create predrctabllrty

fMoblIe satelllte termrnals b
.. Revenue recognlzed upon dehvery
. Term|nal deployments drive service growth
. FoIIow -on and supplementary orders

Deep customer relatlonshlps , .
»" Mission- critical performance enables renewals. :
i Long term partnershlps support expanS|on S | R
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Going forward

01 02 |

DELIVER FINANCIAL ENSURE COMMERCIAL ’
PERFORMANCE SUCCESS " ™

" Connecting the world’s critical missions

OS5

ACTIVELY
SCALE UP

via satellite
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