
To the shareholders of OverHorizon (Cyprus) Plc (PLC) 
 
 Stockholm May 11, 2020 
 
Dear shareholder,  
as there have been many questions regarding the liquidation of PLC and, more recently, also 
the rights issue in Ovzon AB, it feels important to clarify the following: 
 
1. The liquidation of OverHorizon (Cyprus) Plc 
Since the Annual General Meeting 07-07-2019, when a decision was made on voluntary 
liquidation of the company, the appointed liquidator is solely responsible for the company 
and its assets and for the liquidation process. He is also solely authorized to make 
statements for the company. 
As for the liquidation process, the liquidator follows the plan presented in the letter from 
George Hadjipieris, this letter and earlier letters from the liquidator can be found at 
www.ovzon.com. However, like other economies in Europe, the "lock-down" that has 
happened in Cyprus has also affected our case, which cannot be said to have accelerated the 
process. 
Some time ago, we received the so-called "Tax Clearance" and the liquidator is now working 
on handling the two claims that have been imposed on the company, the only thing that 
remains to be able to move forward with the liquidation process and distribution of Ovzon 
shares to PLC's shareholders. . 
The liquidator intends, shortly, to call the AGM to approve the financial statements 2019 
which has just become final. Updating of the situation in the liquidation process will then 
also be given. 
  
2. Rights issue in Ovzon AB 
The new rights issue in Ovzon will be implemented following a resolution at the 
Extraordinary General Meeting on May 18. The rights issue (where a directed issue to the 
4th AP Fund, among others, is made at SEK 350m) will mean that for 11 shares in Ovzon, it 
will be possible to buy a share for SEK 40. (See terms at www.ovzon.com) 
Although the allocation of shares cannot be guaranteed, the Investment Bank Carnegie, 
which carries out the issue, has, however, promised to try to satisfy the PLC owners who 
subscribe to the allotment of shares. As in previous rights issues, subscription rights cannot 
be distributed to you who are so-called. "Indirect" owners through the holding in PLC. 
Anyone who is interested in subscribing for shares in the issue can submit a subscription 
form without preference, preferably with a scanned copy to the undersigned so that we can 
follow up that you are actually receiving an allotment, or we recommend that you buy 
shares directly in the market IF the price goes down to SEK 40 or below. 
 
We are as frustrated as you are about the delay in the distribution of the Ovzon shares, but 
it is in the hands of the liquidator if and when the distribution of the holdings is to take 
place. 
  
Sincerely 
  
Mats Sjölin / Lennart Hällkvist 


